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PENNSYLVANIA ROAD

HAS GREATEST YEAR

Increased Traffic Brings $17,
120,185 More Revenue

Thnn in 1911.

NEW riXAXCIXO TO COME

No Periston Yet nn to Amonnt
or Korni, President Ken's

Report Says.

A Mifcgftlon that labor disputes; li

inquired into by thn (lovernment and
?ubll?hwl boforn tln rountrv before) anv
itrlko or lockout can become effectlvo it
.undo by President Hamiml Una In liia
annual reptirt m tin' Pennsylvania Hail
rnnil.

President Hon itnplinri that thn Pnn
K.vlviuila fnvorn compulsory arbitration
lln pnya that it tnay not bo possible! to
present strikes in this way, and rur-gest-

thn publicity mt'iiMirn outlined.
RpfprritiR to the lireiiieti'ti demands,

President Itea Kayo:
"Th etpnrlencn arising from these larger

wain controversies places a serious rp
fponslblllty upon Hm-- n vvlio'o diirv It In to
enact proper lcUl.ttU)ii Kuvernltig the
relations between mnplover and employee,
to consider whether t tin Frdnian act should
not b nrnondpil to liu'rensn the number of
arbitrator nnd thereby mti-iitu- tn a tioard
of nuftlclont el.n to pioperly represent thn
public as well an thn parties to thn con-
troversy and to ilirpct tlip necessary far
reaching Investigations mikI fully churn
thn responsibility of nn Impartial rietermlnn-tlo- n

of thn pquitablo and pconotnio ques-
tions arising from such disputes. It will
also bn found necessary to provldn a longer
time than thltty days, wppclflpd In thn act,
for the consideration of thn subject and thn
rendering of a derision

"It may not bn posslbln to prevent strikes
or lookouts by requiring compulsory ar-
bitration, hut It Is wsn to consider whether
an obligation should not bn placed upon
thn employer and employee to advise the
authorities of thn quetloiiH at Issue, before
nr lockouts; or strike ran become effective,

ao that by due publication and I mini ry thn
Oovernmpnt and thn public may bn fully
Informed of thn extent of the controversy
and Its causes "

Tho annual report of tlm road for 1912
showed total rovpnues from o'ration
of ini.onT.ulls. thn largest In tho history
of thn company and un increaso of

or KI.M7 pnr cent., over 1011 .

ponsos of rail operation. HUoNv sot he larRest
In tliH company's history, increased
tl3,409,5.l,orll.Htiprcpnt., to Sl'.fl 037.044.

j nn not, incomo ot urn road was 4,

an increase of $4,01,3U over thn
year before After deduction of divi-
dends, sinldnp, and roservn funds and
appropriations for additions nnd better-
ments thn company showed a balance of
Jl,isH,in:i. malum; "tlm total prollt and
loss halation l",.',3l.n7."..

Tlmro was set asido for additions nnd
bettprtnenls ts,3n."i,47U, of which jn.ooo.nun
was held in rwrw The aggreKatn

for construction antl ecpilp-niei- it

on tho owned nnd leased lines was
fin,ai';.-.M7-

. Pensions paid amounted to
i04fl.37.'i.

Of new finnnclnc, upon which much
Interest was centrpd recently when it was
rumored that Ji.i.issi.nno new stock would
be iRsueill'resident Uea nijv.
"It will shortlv li necessary forthe com-

pany to provide capital for thn $ii,''22'irc)
of ten year cold convertible 3'j per rent
bonds which matured November I. HM2,
and for $0,715 oii of collateral trust loan
iii r cent bonds duo June I, 1013.

with maturing enulpment trust
obligations and also for new construction
work, tho extension anil improvement of
terminals, track and facilities and tho pur-
chase of pumpmen' I he matter Is now
recnlvltn; c rueful consideration, bu' no de-
cision has vet been reached as to thn form
or extent of tlin proposed llnanclni; "

Increased cost of oppration was caused
chiefly by tho increased trallic. Presi-
dent. Hen snyc

"Thn expense were further Increnseil
by thn snvern weather In January nnd
February. II2, nnd they also rellect In-

creases caused by higher wages, tho opera-
tion of the e:trn tram crew law, Increased
coat of fuel and other materials and Improved
htandnrds of track and other construc-
tion to meet the rcqulrementa of heavier
rolllntr stock '

Of improvements President Rea says:
"The company has In contemplation

many Important and extensive necessary
Improvements, , large portion or which
should not bo charged to capital account
and for which the reserve for additions
and bottermenls will tm utilised, such as tho
Improvements of llroad street station,
Philadelphia, nnd Its approaches nnd fa-
cilities. Improvements on thn Allegheny
division, the elimination of grado crossings
and elevation of tracks on the New York
division."

PHILA. EXCHANGE ELECTS

Chandler Chosen I'realUenl anil r
Itnllilliiff Is Occnpled.

I'air.Ani.i.pim, .March s - Frederick T
J

Chandler y was reelected president
i r i no riiuatiolphla Stock I.ichantre for
iinniiier senr oilier ollbern elected who
did business In Its now bullillne for the firsttime y are Horace II l,ee secretary
and treasurer fieoree W. Palmer, chairmanCharlea I, .MatthnWH, FrankI.. Newbiiriier. Pavld A. Freed. Harrison (I.
M'"l"V..vall''r ': Kletnm. C.ordon H. I'arrl-K1",- '.

V1."1"'!! K- "arclay and Penned C.Mrkbrlde, directors

Elertrln Railway Men to Meet.
Thn convention of thn Vew York State

Klectrlo Itnilway Association will bn held
this year at Fort William Henry on Lake
(ieorsn on .March and 7. A dinner will
bo given on thn evening of March a, and
JiU ""jr0''!'1 that about IU will bn present.Iho following ofllcern of the assoclatlunexpec I. to attend President. W. II. Collins.(lloveraviMe, first Iranilledlny; Now iork. Second
K.tu.'.rt.,W'l(Jp,r M.?.,m.t Vernon, treasurer,II. M. Heardsley, l.lmlni'.aecretary. charlei
C. Diets:, Albany.

FINANCIAL NOTES.

Hallgarten t Co. yesterday nncared
$260,000 cold for shipment to South Amer-
ica on thn steamship Voltaire on Sat-
urday,

Tho half yearly Interest on tha $10..
000.000 (United States cold) of Meilcan
Oovernment Monetary Commission notes,
due March 1, la being; paid as usual atthe office of Speyer & Co.

MONTREAL MARKET.

Rid. Asked.Hank of .Montreal I'llllrarlllan Traction ,. tit ii;Canadian Cement .. 37U
Canadian Cement nf. ... Wl-- I ii ,
Canadian Locomotive. H'lCrown Heserve "303 4'SIDelnilt I'nltrd Hv .. .. 7Vi 71Dominion steel Corp. .. .11 f.4',Dominion Textile .. 7 S7',--Illinois Iraction pf, . tll'i 111

l.aurentlde ..2IS 2 'oxlexlcan 1. r 7M4Montreal I, II A I' . . ..2'.' 221 ,
ollv1e Flour Mint ., ..IJI II'.Ouebeo lly l.t ftp. ... .. 11H I71irilrh 4a oat A'av . IPS 11.1
flhawlnlzan lr 4 P ..ua IIIShersrfn-William- s .. (0
Toronto Hallvsar ..140 143

COPPER MARKET SnFFEHl.
Aaklat Prlcra f I,ea4ltnB Aveactra

A4tTanred to in Oat a PaaaA.
There was a perceptible atlffenlnt to cop-

per prices yesterday, when all leadlnf agen-ole- a

advanced tiuotatlon practically to the
1.0 cent level, Sentimentally the Improve
ment was aided by a materially firmer tone
In the London speculative market, which
during the mornlnc advanced more than a
pound sterling.

The fortnlehtly itatlitlca ahowed that th
vi.ible supply of copper In Kntland, Krtnca
aim anoat thereto decreased 1,310 ton.
Stocks at liotterdara Increased 1,270 tone
ami at Mamtmrt 40 tona. European stalls
tits in detail follow;

Steckn Feb it Feb. 1R.

iiiuwu cspppr id u. a ,
Liverpool and Swaniea (furnace

material i.to t.sFine coppsr In France,, 4.40) 4.7H

:m?j ? s7o
2,3.11
6.11V S.itO

J4.IW K.4I4

4),lt ?Tm

it.d 23.0M

4.1M . 5 tID
4.434 4.SM

Afloat from Chile.
Afloat from Amtralta.,

Total atjuBllst
Total rtfllverlri

Stocks of rend copper In:
KottsnUm
Hamburg (ellmatedi

Tcbruary exports of copper according to
thn .Melal Kxchante estimate totalled !,7il7
tons, innklnc 51.7m tons exclusive of South-
ern and Pacific ports for the first two month
uf theye.tr.agalnstCi),8i7 tons In the similar
period of Inst yar. 'I his wa a decrease
of l,4i.". tons. Last month's exports were:
l'rom New ork, sv.eso.aiid from Haltlniorc,
4,1.17

Imports during February by steamer only
at New York, Ilaltlmore and Philadelphia
totalled 4,oo tons copper, t .ft js tons matte
and S,n6.1 tons ore. 'Ibis nutrrUI arrive.!
from the following points

In tons of pound.:
From : Om Malta Cnpptr

uiirope to . ;yiAll.lnllj
Mel(T
Cht! ami I'srti 1.5 ism ts.--;

Japjn
Totals ., !. t 6;6 .M4

Producers stated yesterday that there nn
a demand lor anticipation of deliveries on
the part of domestic consumers ho have
been going slow cm purchases lately but
must now book actual reiiulremenls nualnst
orders for finished material There nice.
wise was a belter export demand clurlnp ih
day.

Ihe Copper lianee Consolidated Conner
Company, which markets thrnuvli th
1 Idled Melals Selling Com Darn n :iu rr.il.
Ited with sales last week of l.Mst.mvi piiuuds
of copper at around 14', cents. Tint com
pany a properties for IVbrunrv produced
4,s:s,ouo pounds, a decreasn of ;(i.ipounds. Anaconda turned out :i,:.viitNni
liounds In l'ebruary, ngnlnst Sl.nnn.isin In thepreceding month. Thn Mohawk .Mini ml?
Company's mineral production Inst month
was eu tons unci that of Wolverine Ss.l tons

uie y.nffineerini ond Jfinfnu .onrnoCs
averace prices for Pebruarv were 14 0:1
cents for electrolytic and 1.1 3i:i for lake

$1,600,000 FOR LIGHTHOUSES.

llnnar Taaaea II 1 1 rnTlilInc for
Nesr Aid to .i Icntlon,

W.4snic.ros-- . Marc h 3 '1 ho Hou.' pa- -. d
the general omnibus liththnns,. bill v

carrylnc appropriations of Sl.nrm ishi ror
now lltflitliouses nnd nltls to na v igai mn

The appropriations include n ju., ism
light vcs.. cm IVnobscot llav, (.' ii for
Passaic. S .1 . light sfailon, Jcl.is.i frAshtabula harbor. Ohio II7,(I for( loveland, $l.,.isi or l.ornui bar"
mr. Ohio. $::,,("' lor Ashland. Wis si;, omlor Detroit depot. $1 i:,,oim or Cats. Ellas

Alaska, tng signals: $i;:..oon ror bghr -sol

at Oxford Hoof (ire $innisai tor light
station North aralon, Cat J7.'.,isi lorlicht station Point Vincent, la! . and $insifor Petri Harbor. Hawaii.

JUDGE CAREY RESIGNS.

He Sat In llndson 4'nnnty Court of
Common I'lrns,

Judge flobert Carey of the'lludsnn county
Common Pleaa Court vesterday sent bis
resignation, to take cfieit on May . to
Oov I ' Jder Ills sui ccssnr. (leorge

( Tennnt... president of the Jersey Citv
seliool Hoard, has been appointed and con-
tinued

JiiiIko Carey was appointed In May. lr--r
under a law which savs th,. terms of theJudges appoinied under it shall beginon Jpril i following; their appointmentand be for five veils

Surplus Kiirnrcl hy Power Coniiany.
'lh Northo rn States Power Company

earnetl a surplus over charges and pre-
ferred stock dividends amounting to ;t
per cent on the $:,,n7.l.isHi outstanding
common stock for tho j ear ending January
.11. (iross earnings stern 1.1.W.V724 and cm'.
eratlng expenses $l..vil..vi I'uecl charges
perc $njn.44. leaving a balance availableror dividends of $:,s iu Preferred stockdividends used up $47,!.1 in thn sum-niar- y

results of the Minneapolis (icner.ill.lei'trlc Company urn ei tor only ra.lt

nond Machinery Company Forineil,
The American Hoad Mnrhinerr Coin.

pany has been formed with a capital of
$2,000,000 7 per cent, cumulative preferred
slock. $I.(SSI.(ICI0 of Which Isolltstamllni. Tt.l
$2.isk,s) common stock, all outstanding.
The loiiipany has taken over fhn Atiiericaulliiad Mnehlnerv Company, Climax Itoad.Mai'hllierV I OOlli.-lli- ti,n,,r,., ll ,.l 1, -
Coiniianv, Indiana lload .Machine Compatiy
nnd I.iina ( ontractors ami Supply Compam
$l.f.no Pfw llrsr mortgage -- Inking fund a' percent, beinds, of wh. h Ji.ihw.o,.!, th,. eiiir.i

:!!," ."'""V"iy. nns ueen sold toWilliam Mor ris linbrio A Co.

German I.nan "nttacrtptlnna Here.
Two New Vork firms announced yester-

day that they will receive until thn close
of business, .March u, subscriptions for tho
new Herman loans. 'I Im firms nn. Doml-nlc- k

A Domlnlek nnd lllrseh, l.lllenthal ,t
Co. Tim loans lotnl marksIh Herman Clovernment is to us tj,n
proceeds for armametii and general ex-penses. Allotments ate due inSlnrch 27 While It has bee,, ,,,oVle"at.d
rare; for (lermanv to obtain money n p,ylorlt, thn present s not an isolated cas,..

Taylor-Whnrto- n Cn.'m Dividend.
inn luyjnr-vsliurto- ii iron und stee)

Company, formed last October, has declared
a dividend on Its common stock at the rate
of 0 per cent, annually the first payment ofS per cent to bo niacin on April 10. This

wiintiiiiiitiiijit ni in invior

Wllllamalinrsh laak'i en Caahlrr.
Trustees of thn Wllllamshtirg SavingsHank yesterday elected Charles ,1, Pasfleld

Siu,h .f Mr William F. liurnVPaHneld has been employed in tho ,anu:
for twenty-seve- n yearn and was assistantcashier for seventeen yearn. Manv Innov V-

illous made by him for systemat .lnc hi Ieximdltltig the business ol tin. hank havebeen adopted by many oilier big Itistitntl cn

Faylnt lnleicat oa Mexican Xnles,
Rpeyer ,t Co, nindn the following an

nounceuieiii yesterday concerniiiL' Mmi,.u.,
Ooverrimenl tioles "io half vearlv I.,.
lei est, nn in, J ill, (n.MI, nun (Fulled Stalesifoldi of .Mexican (loviuiiineiii Moneiari'I nmmisnioi lee, dun March I. is Indue
iaiiiasiisiialat.llieoIllceiit,Speyer.t Co '

(irrmnn l.rllrr nf Credit I'ortieil,
The National Hunk of Ccimmeicn lu,H

received tho following cablegram fioiuLeipzig
"belter or Cindit o i

.

Issued for
originally ri.sno by Uresilner I
zig, in favor of John Wilson, caiu'elled
"Vn,g 1 foartfrl' of credit to b,party to be arrested,"

THE

THE PCN'NSYtA'AKf A HAIIJIOAI) COMPANY.
GKriaix, Omtn, Iiaoao Strkst Statiov, rmupr.i.rnn, l'ebruary :lli, 1913,

01 T,ie '' lvanla ltaUro.,1 Com

nail operations Itevfnues
Hall operations Expense

Net revenue nail operatloni...
Auxiliary operation deficit -- .....!
Net Hallway eperatlBf revenue
Hallway tax accruals ,,
Hallway operatlnt Income....,
Other Income:

Income from securltle.
Mire of equipment, etc

Ornss Income M
Deduction from gross Income., .,., ,
Net Income

M

DUposltlon of net Income:
Appropriations to sinking and other rfrte fund
Portion of principal of equipment trust obllgatlona
Cash dividends.. .
Appropriations for Additions and Hetterments
Construction expenditures on branch roads.

Balance transferred to credit of ProBt anil loss..

CONTJKNSKD CENKHAL tlALANCE SHEET.
IlXCKMBRh 31St, 19U.

Asit.Property Investment:
HiMd
Enulpment

Hesen-e- for eccnied depreciation Or

Securities owned.
Serurtiles under lea's of V. S. J, 11. R. A C. Co
.Ml'cellancous Investments.. '

'ah .. .
' '

Materials and supplies .

Cash and securities In sinking, Insurance and other reerve fundi ..
t'nh and ecutltles In I'miltleiit Funds
OUier awts l

I.nnil.tTIts
Capital StocU . . ,
I'rrmtiitn rraneu na capital .hock irom January 111, ipiw
1'uMlcd lichl of 1 he Pennsylvania Hallroad Company . . ""
rundcil Debt of Companies whii-- c properties have ben acquired by The Petirml

.inl Il.illm.vl fnmnanv
(itiaranteeil Slock Trust Certificates, PhltvlelpMi,

mail anil .New virk. I'liuaiiripnia anil rturroik
Equipment Trust Obligations.
Mnr'gnges anil (iniutnl llcnts I'avalile
Securities riretted with the lease of the tr. s,. I. it.
I.Mlillltv on account of I'roxlilcn; until
Olhrr MiMlltliM.
Aitil ttoiis to nrnpertv since .ii.ne .Totn. i;ri,. tnrouirh Income
Hrvrven Irom lt"oine or Surplus

Invested In Sinking. Itedemptlon and nthrr reserve funds
Hf'erve for '.dilltlnns and Hetterments anil Car Trust I'llnclpal cliaraed out'lii

advance.
Prullt and I.os

The numher or tons nr rreignt moveq en,
the nve genersl dlllntis e..t of l'lttshurjh

'
and Erie In sshlrh vour Company Is Inter-nn- d

Erie In 191! was 13. 1"M31. n Increase e,te, .how saMsfaernev r..,,'i. ti.i.n..i
of lV30.'.,5i:1. or 4 C2 per tent th number

r pasnc.rs o i:...-.ss,-
, an increase

u'1,,1., or , s. per iti.

The numbr ef tons of freight moved nn
he tries res: of Pittsburgh t s 145.449.72.
.i tcreas. er SsT.'.-T.- Th number or

pas, -- Tigers tarrteu was si a.t.3i. a uec-c.- e

of S

Tin- operating evenns o: a:i urs east anil
west nf rutsbu-gl- l ror the ear lil. was

t0?UI7SJ; opraMpg expenses. J.?,- -
171 si. and npera'tng Income, t12 .21.- -

Itl 11. on In operallng revenue.
compi-e- d with tut. of Ji7,ii:.:b. n.. anu an
increase in nperii'ig mroine oi

3 There were 473.174.0''3 tons of freight
mo-e- on 'he rriMri' sstem. Itnc an In- -

ens of r.r.sn.77J tons anil i.s.sti.,xa
carried, an !nrrrae of s.t!;;;.

RKNnP.AI. P.F.MAHKfi.

Th Income Statement ! In the form
pr-- s, tited bv the Interst ite Commerce

eflectlve Jul 1'. 19t.'. which
the statement of i prtaln tarts of the

In. nine .statement In grea'er detail. n well
c.s showing the ret elpts and dstitiremetits
of ccrtatii nit minis. The i.'nmpnnt l further
reitlired to iTl'ltl'le the Ineoine derlvetl liV
sinking and other Ite.erve Funds as part
ol lis Income, hn' as it is not permitted to
charge as h pritment Irterest on anv part
of I'S lm Is Willi h m.v e hehl In env
or the .winking tir Trust Funfls such In-

terest on li.tnds s. hehl . annoi he Included
In sold While the.e act minting

bailees result. therefre. In apparentlv
swelling ttie et Income of Ihe CompKllt
to the extent of S7!.23" f.n yet It Is nrt.et
l,y correspnnillng n.'e.'nrv npproprlatlnns
to these funds nut of pet income, which
npprnprlatl'ins were formerly included In
Use, charges.

This StateTnent -- hows that the total Hail
Operating Itevcnues were $17 Sn7 59.;2. the
largest In the liWlnrv nf the Cotnpnnv. an
Inrrea.e nf J17.1CJ US iv or 10 17 r. ss

v Ith 1511.
The Increased expr"s traffic resulted In

a gieater gruss return to the Companv The
future elfe t of the parcel poet un express
revenue cannot as .i he determined, nor
Is I' known what effect the change In express
rates, ordered liv the interstate Commerce
I'oMimlsslon. vvlll have upon the revenue
received from the llipress Company operat-
ing over your lines

It the transportation of Fnltel States
Malls the revenues show o decrease although
the volume of the traflh Increased The
rates are tlx,, hv Congress, and Ihere Is
a I'ongres-diin.i- l Investigation of the subject
at the present time It Is hoped that after
hi. iij lil.it "II Is ntvefi '. tit I" "f

this service, nr.. to the sperlal f.lrlUtle. It
retnuneratlv e rates wit', he rittl

Itiul Operating Hxpenses are nlso the
largest In the hlsfnrv of the cotnpanv. show
log nn liifrense of $l3.4u r.tl r. i or 11 ;.
' .inset! prim Ip.illv lv the increased truffle
ttlilih ne' essitatetl not ontv nreater ontlavs
fir t r.insptirtatlon expenses, but also for
repairs ard renev n's ef rnsdbe,l hrldces.
antl hulloings, slguats and lnterlotklng and
fur other Items whleh ndtl to the safety and
comfort of 'h'. patrons and .topl-v- .1
the road, as well as for repairs and re-
newals of equipment, antl Increased charges
for Depreciation

The expenses were further increased bv
the eevero weather In .lanuarv antl Febru-
ary 191.', and thev also reflet t Increases
cnitse.i hv higher waces. the operation nf
the Fxtra Train Crew Law . Increase,! cost
of fii- -l an.l other mnterlals. and Improved
stand. irtls uf track anil other construction
to meet the requirements of heavier rolling
stoi k.

In 'he wige qu' stlons th tt arose during
th p tst vear with the 17ngin-me- ami Flre-in- .

n on ihe railroads In the llistern District
of illit I'hlted Stat.-s- , repretc nted by theirrpe tlvo Itrotherhoods, a gtner.il strike
was itvcrteil In the case of th.- Hngtneers by
the apindntnient of .i speilal llocrtl of Arbi-
tration, consisting of seven members, one se-l-

'.-- bv the rallrnid coinpanlcs. one hy the
llrotherhoo I of leicomo'tvc llnglneers, antl
tho other five appolnrctl hv the chief Justice
of the Sup-i-m- e Court of the Fnlteti states
the presiding Judge of the commerce court
and the I h ', d .states commissioner of
I.al.nr. i o'.l.. 'm 'v.

This Ar'ilt-.itt.,- n Hoard was ronsll"ite,l
at'-- a''r.pts hid fall'-.- to settle tin. y

thrtiuiin nietlta',in undi-- 'lie Krdni.vu
A', anil bet uise ih" pir:,t-- ,n .he tontro-vers-

whl'- - agreeing to 'he prlnilp'e of ar-
bitration, tvou.d not arc pt urldlratlon under
the provisions of that Ait

In thn dltlUiulttes of tin present year with
the Flrt-n- n, represented bv the Hrutherhood
of Iocomottvo Firemen, a strike was averted
by the railroad companies acreelng to submit
to arbitration under tho provisions of the
Hrdman Ac, whlih they did .not ldlive to
be satlsf ictory, but nrr.-pte- rather than
Impose tm the Country, the railroads and the
employes the lami-ntab'- consequences of a
aetippil strike. Involving over tlftv railroads,
having over Jili of the tnl'eage anil nearly
4H"o of the total Operating Itevenues and
operitlng Hxpensea of all th railroads In
the Fnlted .States.

Considering the magnitude of the Interests
In this Country and those Countries with
which It has commercial relitinns tiui would
be affecicd bv the It. ten up'oiu ef railroad
trafilo. antl the r. suits that would
ensue therefrom, the stoppage of fond sup- -
piles, ruei nnti otner tramc. the inconveni-
ence, losses antl Miflertng to th,. g,ncrat pub-1-

whose in't rest Is piriinoun'. and to the
workers In other Industries d. pendent nn a
re. iblo transportation service and In no vvay
respor.sihln for railway dispu-t- and the
failure of strikes to producti nn permanent
ndvantagea lo either the employes and their
families or to the transportation companies,
'areful consideration should be given to the
recommendations for tho nrnendment of the
Hrdman Act, which have been made from so
many sources Interested in tho vveli being
of tho Country.

The experience arising from thesa larger
wage, controversies places u serious responsl.
Idllty upon those duty It Is to enact
propi r legislation governing the relations
between employer and employe, to consider
whether the Hrdman Act should not be
amended to Increase thn number of urbltrn-to-- s

und thereby constitute a Hoard of sum-cle-

slo to properly represent the public a
well as thu parties to tho controversy, antl to

BUSINESS TROUBLES.

Til' III Ni: 110' I I'O.NS'l lil CI ION COMPAvi'
iieiiiiou 111 bankriipn t has been nied "minsthe Hi nucliliiiii' Con. nci ion Company, Kcnrrali.nti in t"i . at I ITU HnuiiHvny li was allrer,i

1h.1i t lie company, Is insolvent and admitted Inwilling Inability tn pay lis debts ' he nilnni,
was liicorporalrd In mil vvlili a "ipltal sn,.i( (
J.'iiiiisl and has hn nil led luce iniilraris (,l
vnrlniis places In Ihe lilted Stales, nlI i,,,,;
bail no rating at lliadsticci s fin several yratsflinriil.il sialcuiuit of ihe comtiany's con.ihllon on Voveiubcr :m. lull showid assets of

sis--
, ni,,! iiahimics of UT.' stii

'I HF I i lvl It FtTIM'll COMIMNV. INC
lu'llllon In liniiliruiilcy Iish linn nied niralustlie Tucker I'ccilci Coniiuny. m iiiiifaciuiei of" " i"i nn 1.' press feeders of tvi pan, lm alll.nil HeeUninti slrect II was nlleircil Him iho
ioiiiiiiiiiv adinltteil In writing Innblllty 10 nay
Us ilebls The company Is a Maine comma-Ho- n

chirlend In December, nils, vtlih a canlialMock ct 2Sii,(i, succeeding Uie TucUer HheclFeed Compsny nf Memphis Term.U. IIOSIIN A CO., INC. , peililon In banVruptrvhas beeu nied against II. Itoieu & Co., a cur

SUN, TUESDAY, MARCH

PinJY.i.rt0?Sn.
ll74.M7.59s re
l.4A)7.ail.SJ

-
$4;.MH..VIAl

I,II7.U5J.I

$4S.,S3I.MH4U
7,13s,UMir

- .. . .
3I).S93.I33 3S

$I4.U7.491 M
4,;S2.:4l.7S t,ii9,733 .11

JIS.O'C.v M
ll.JOS.Oirj (id

$4:.Ul,Mlta

u.m.m.n
I7.ies.8l CO

s.v.s.m a
wiH.1cr7.nn 40.IIC V) M

lliMd.T03.i3

$:m,ivj:.s4
im.i.-h.i-

;
5.1

$.17.o;b.3H 17
u.nM,SM :o

$42:.3lC.72: M

M1.RMMS4 .12
:',.vf,u.n.ii ::
i .ii.,u,.viii an '

MJ7JU7 J.I
1A.C.1I.:'I.I 4.1

.vl.CM.Itasi
S.SM.W.12.11

-- n , . i , i,' 'n

ssn.l7'J.o:'2 27

lli.1A77.ft.VI 00

li7.'lf.s.TlI0Oi)

S4.MI.oH0.0l) j

Wllmlncton and Ilaltlmore Hall
Kaurond Companies ... I I.701.2.V1KI

JI.SM.s;'? 71
.s.4.'l.'.:2 .An A. C. Co .'.svi.vs

. n.il'i.ss.1 j3
tl.uia.w.s
1.,,4.M,T,,,1..17

:,7ir,.t3i.co

' 1.447..171.7H
2S..VM.1I73 0J

Vt.,IT..iC2 27

I

tii Railroad Comnir.l.. -- . nf pm.h i.h
statements of their operations will be foundonn net- - ':.e nnM. renurts. a w..:.

s in me ItJ;1 rfpor: o lr fompany.

There were expended during the past vear
for construction, riiuipmen: and real estatenn the lines wet of I'.t'sb'irgh
H.' 13.

The expendltU-c- s were for newe doi ks a c'lntclind he elevation of
In tha: lt. ai.il an in I'hlcago an.llor: Wnv, the const-- u' tlon o' nddrlo-.- al

"lain on the Pittsburgh. Fort Wavne
I'td i"h. sgn I'.tliwav. the i ''rei.mil andI'lttsbiirgh liillroad and the pli'snirgh, '"in- -
Innstl. i'hle,igii and St. leiins llnilw.ij. land

to- - pnw s'atlon at lndt.mapolls. ln- -
rcase In yard and station facilities at van-oil- s

points and for additions to anil Improve,
nien: of the equipment.

'1 Ire ct 'he repessarv Inves'lra-tlnn- s

and fu! ,iiirii the respnnsihlllty of an
Impirtial tee-mi- n itlon of the .qul'able and
eiouomlc questions arising from suin dls-p- u

e- - D ,.iii ,i,.o be found tieccssarv to
provide a longer Mtne than thlrtv davs specl-tlc- ti

in the AM fu- - th" conslderitlon tif thesuhjei t and the rentb ring of a det i.ton
It nnty not be possible to prevent strikes

or lockouts hv requiring eotcpulserv arbitra-
tion, but It Is wise to t'onslde- - whether an
ntiligatlen shouhl nut l- i- place, I upon the
entplover sntl to ailvisehe anther- -

Itles ef the questions at l.stie hefnre nll
lot kouts o- strikes can lertim effective, so
that ov due puhlhatlcn and Inquiry the
tioternment antl the public tniiv he fully

of the extent of the controversy antl
it i auses.

Th net revenue of rail operations shows
an un rease of ts.71e.can

Taxes continue to ite rcase, the charges for
ttie present Vea- - excelling those of the
previous vea- - ov 133:'.

I'be tonnage for the vear Increased II i:e; j

an.l tonnage mileage Intreaseii I3.3.',e., v litle
the rreight tiain mileage lnirnsed ontv
lo'i v due to an Increased train load or

The pa. sneers carried Increased " I2e
wlib Ire rea ej p er mileage of c. 71'..
whiie lt the fate of this the passenger
train rillenge Increased only l.sfc' title to
the average nuiober of passengers per train
Im re.ising t st

tn the ileum tions for lease of other roads
the larger payments are due to the increassti
revenue earnetl on (loans operated on the
basis tif Vet revenue

The decrease In the Interest deductions
fol funded debt, fomparetl with was
duo to the maturity antl pavment on May
1st lit):' of the niver Front Hallroatl I'mii-puii-

First Mortgage llontls. tm,! on No- -

veinber 1st. II2 of the I'enusv v ntllll It -

rti.t-- Cconpany S'i'r c'onvertllile Bonds of
0J. ond nlso to the pnvniems of prln-tlpl- l

due on Kqulpment Trust cihligat.ons
Tlie c'einpati) has In cnnietnpl ttlon many

important anil extensive nr.esMiiv Improve
nients. a large portion of v. lib h should pot
he t harged to Capital antl for
whbh the Iteservc for tltlltlons Mini

will he utiuA..,l. M, I, us the tin
provetnents of llroatl Street Station. I'hlla-le'phl-

anil Its approaches and farilltles.
improvements on ttie Allcghenv Division;
bereliiafter referi'eil to. the elimination ofgrade crossings ond elevation of tracks on
the New orlc Division, from ColonU cast- -

wartl, through th city of Itahwav. to Day
Wav. Illlznhetli. and a slight change of line
In ihe Cltv of Hllzabetb where the line lias,
already t.een eievatetl It also tentemplates
the abolition of additional grade russlngs
In Philadelphia. I.nncaster. l.lllv. Johnstown.
Kreepor:. l.klnshurg, Pi'tsiiurgh and other
points on Its lines when the local authoritiesco. operate In making the eliminations. The
Cnnipunv also has In contemplation the con-strt-

thin of a new' dnnhle-trac- steel bridge
over the Allegheny Hlver at Klsklmlnetas
Junction on an Improved line t take theplate of Ihe present single-trac- bridge

The Capital Sleek was Increased over the1
previous year ,y $ioo oo, of which lail.Oi) was
issued In ei h.inge for Fractional convertible
lloml Iteceiiits. and 150 for Dividend Scrip
dated May a I, 1 s , 3.

'ihe .'lllt,l..1 Il.ltt n,,.1 Cnnlnm.nt ,..

ni'iigatlons were reduced as follows: -

.,.,,.-- , ,,,,,,, c.,i,
I'ousoiiil.ited Mortgage 3'jw

llontls tine July 1. in I JG1.SJ0 00
Hitiilpitieut 'I rust Loan due

F'H 121,000.0"
Collateral Trust Loan llontls

I'a'. due June l f.iu . 51.000 00
Philadelphia, Wilmington nnd

Kaltlmore Hallroatl CStock certificates due Julv
1 1J21 114,si) 00

Pavment at maturity of:
Ten Vear Cold Convertible

llontls ie.22 1100 00
Hlver Front Hallroatl s

1st Mortgage 4 V"Honds 212.001) 00
Hqulpment Trust obligations. f. 441.100.07
It will shortly be necessary for the Com- -

p.inv to provldn capital for the J in, jsj,no
of Ten Year Hold Convertible 3'i', II. mils

... , A Z . '"-iiii"-- i no., iino for
,.1.1. uo ot i numeral irust i.onn 4

Honda title lime 1st. 3. together Willi Ilia -
Hiring etpiiinnent trust nbllkatlons. and alsomr new- nnsiruciinti worn, the extension andlinprov ement of terminals, tnn k mid fat liblies, and the purchase of ciiuipuient Thnmutter Is now receiving rarefill cossltlera
Hon. but no decision has vet been reached
n to tho form or extent of tho proposedfinancing

The Issues of Hqillpment Trust Securitiesduring the jear consisted of (7.000,01)0.00 ofFeiiiiBjlviitila tjemral Freight HtiulpmentTrust formicates of nn;. of which thePennsylvania Hallroatl I'ompiiny's propor-
tion was Jl.C72.100.oo. There were thusfurnished for the Pennsylvania Hntlroatltoiiipany ,S steel underfrain antl steelbodyframe refrigerate r cars; fur theCompany LOOo sieel unilerframe

' ' ' eoiij icnine niiinmoiille box cars,ror tho Pittsburgh. Cincinnati. Chicago urn
St Louis Hallway Company 3,000 all steel
nl'if Ft1"!?' rn.r''.'. for New York.Philadelphia nnd Norfolk Hallroatl Company
H00 steel linderfraoie tsnillnt..i
nnd r.o steel iinderframo gondola cars, 'anaggregate of 5,725 cars.

During th year tho nnal payments werernailn under 19 series of equipment trusts,the original Issue of which amounted to

.or4,"l''n', "'"'lesale dealer In human hair goodsat ,U I'lilnn Siiusri; llast n ,,, allcgeif thatthe Insolvent, made pieWc nihilliaymeuis of JS.ono and liansfcrrcil nieichitn.dbe nml accounts amounting to sstso 'n,,compntiy was Incorpoiaii d m March i uiio
wllh a capital stock of JJ.mii and Willi Morris
I."".".1. nii licasurer. It Is saidUnit the company has reirnily heen trying tocumpromlso with creditors at 24 cents on thedollar cm llnhlllilcs of Sia.nai,

J!;,J:,.V,1 '''"'"'W. l'''l"!''rHl Mount Vernon,a petition In hankmptcy wlih liabilitiesid I7IA15. of which .VH,7tl Is by 11 ,,
and no assets.

AF'il'hT F FCIvl.K. a bnul. dealer al I West
.;',!' avies":,," 'r.'ei's ? wis

S.VN.V.'f- '" ''fCrt" """'"'
THOMAS .1 I.ONII of .14.1 Fast 42d Hreel has

"!"J a pelltlon In bankriipicy with llablllilesuf 1...IJ2. ronlractcd from iihi.1 to 1U117 in n,r
business, and iiousvts,I Hi: RICH MONO SAI.FS CO .Imlje Rand hascollllrlllrd HI Iposlllnn uf hr lllrlllllollll Salesompati) dealer In vacuum rlraiieis at 1:1

Park avenue ami n.j pi ciilcasu, wlih ciedl

4, 1913.

Theis series coisred J.5:f, steel
I ijnderfratiie tins i nr, .1,000 steel hopper ton-.- itore, .loo.i ne-- 1 un.lerfrunie long gon-ilo- ls

cars. In ser' l. on the Pennsylvaniallallrnml, ,D) rerrlgerntor cars, l.:i.t ftelliopper con. In e a" Olio ste underfranelong gniniui.i n- - r.fin fii ...i,."'',i 01 (tie penni ufilii Coo. pun. , :Mtel underfr.irn ..v ,ir, JO) m,., liopper
Ki'in a ar- - CD.) ..est 1111 lerfrimo lone
r.i. " ' 'ea'"! 'i' 'us riltsMirih,inilnentl. 'ui.igo uiu l.ouis l'.jiav' iiinpuin .1)1) s eel loiptier guii.lnl.i cars.

' " the cieteiand. Akrnii andIniliiiwi l llal.v.av I'omtMiiv nnd hi..if, t to the cirandItapldj Bed Indl.itui Hallway iMnipany. rep.
re.entlnc In ,H' : anThe I'.irs tlo-r- , o.r h'u. i.n.M.n n..n.erty of tli. 'Ho ronipanle. which paid
the ros! Miereuf

rllc ,ep"nillt jrs fo- - sfqulsl'lnn n prop.em durine iha e.ir ner- - mainly to "nerlndilltl'in.1' rlcht of imv tnr n.u u,. oiti.In.. tloti nf Kr.nle crolnK, and for passenger
frmlnnl and station Itnprovemc nt.s at llroad

.Street Station, nnd other points In Phlladcl- -
III) .1. ailll for the efilnrifnr,.nl l,nM..v..

Imcnt of frelEht stations nnd yard f.icllltlc',
ji innimre junction ami (irrennich InrlilUdslpl.t 1, llilzaiieihtorn, Altoona, Cres- -
son, t'nlontnn n, Tnren'uni, l'ettron and
New Kenslnfi'nt

The lilriclc .lerll .l.t.nt An fl, m.l. line
liet..en New 1 orlt and pftaliurgh nas fur- -
uier imprmeii n uio !nt,i.'.vl,n nf m'o-matt- e

sign us nn the Philadelphia l)i Islon
litncen Dlllcnllle lllock Siatlon stid llr.tmh
Itilnrsectlnii, and on the Putubtirith lUM-lo-

heteen .Suniuiorhlll and l.atro and th
uork ss 111 be Min'lntied next vear on the
Middle und Phradelplui pulsions.

The 'nrtlindt strci. I'rr lloue ail
dock. New yorK Tin, uhlch are lu'lnj

hate so far prn(rresed that the two
f"rry slips are now In operation, and th re.
nialnder of thu work still be complcleJ In
U1.1.

n th Newark Itftpld Transit T.lne, de.
eti ieii in 'he Annual lieport for 191i', the

S'lmml' Atenu" pissencer station, Jersey
i'1'v, was par'tilly fonuileted ami opened on
.nay jum, iyi., ami nai since Deen nnisnca

land is accommodating a large amount of
firnric The Fourth Street stn'lon In liar
risen. N .1 this line, will be completed
earlv In : 3

For the eastern section of 'lie
Isys-cn- i oi the New Vork Division he'w-ee-

Coioni.1, . .r . and vvaver'y. of Nevvarx,
N' .1. add.'lonn! right o''t.iv has been

This work couipi ehnds station Im-
provements, the elimination of flf'eea grade
rrosslr.gs bv 'h. cevatleu of the four exiti-ng main irar-ks- . and also tho construction
of two addltlo'iil eievatetl tracks between
those polrrs i 'oos'ructlon work-- Is now pro-
ceeding between I'olonla and K.lzabeth, and
should be rumple'.d III 1Mb

Th State of New- - Jersey, In vxhlrh your
Company antl other tines have extensive
mileage, Is now considering the '

of new legislation for the elimination of
grade crossings li has long been the po'b v
of th Company to enrourna tho removal
of grade crossings, and It has spent large
sums of monev fo- - ha' purpis. Put tllt
greater results In this direttloti would have
been attained had the .S'utes ond r.iunlrl-palttle- s

bn h u i 'mr letj, or wiring, to co-
operate In the outlay Th rallronis In
many Instances have heen th- - rioners in
ttie tleveloptneti of til tOWH. tiMS nild
terrltotlea served hy them, and th-- lr

has ma'c-iail- y atbled to the popu.
lotion ami prosperl'v f these , ommunliles,
Itt.t with so tjinc crossings .til! to ho lim.nated, the iv reas-- tl pavment. for
taxes ni d other Items antl outtas for
Improvements in i;ielr railroads antl equip-
ment, whi. a t 'i confront them nnd ar
essential to public safety anl convenience.
Is seems ir fair and unwise ti prnpos thatthe rillroa.l companies should he liijrtleued
with either the entlro cost, or an undue pin.portion of the ,ost. of e'lminatlug grade
iros-ing- s. n.anv of whhh lave been opened
suh.equently to the cons' i, tten o." tho

and against their strong For
these reasons and on ai couti. of th grvt
Itiirense of moto-- . street railway, vehicularand pedestrian It Is hoped that thelegislation now piullrg will he en framed
In th public as to enabi either;le state, the tr u nlr pa It les nr the railroadsto take th Initiative n th nhnlltlon ofexisting crossings and to co operate In ear-ning on the w.t-- k bv prnvldlnr a fair andequitable division of the e vpendltur. isdo the laws of Sew orl; Massachusetts,
verinon'. Ohio soil other Sla'e.The liuproventent of the passenger facul-
ties in 1'hl'iuleiiiMa Is still receiving con-
sideration h.- the various departments in int.service nnd also hv the Consulting F.Iectil- -
nl Engineers of the Coninanv V. on..

line in the mst nnutjat reitort. ! vvlll
necessitate iii nn Im reas- - In th trn. k
nun lutttinrms, nil, I me enlargement and I tnprnvtuent of th station facilities at HroatlS'tee' statlnn nnd I's approaches as faras u.q Phllade'piiia sila,,m atl(1 yard:the widening nf the iirldge. ami lisappro;, hes over the s, huvfaiii Hlver nmlttie o liolnlng entran.es to Falrmount Farkat Ira'il Avenue by the coiistrnctlon oftwo n.itll'lon.il track, and n revl-lo- n or thesignals ut.d Interlocking, whleb Is now pro-ceeding and ili the enlargement of vm,Philadelphia passenge- - station ond tf. ...
'"."!" "" "iblltlon of four new tra'kswith blc I evel Islntt.l ,.!.tF.,. ....
Improvements tneiudlrg th nf'be jiincilnn n' the .'hes'nut lit', Dranrhth the New York Division at that point,whlth I. nnr urder contract.In hii.f the Philadelphia Terminal prob-e-

t provide Increased frmlnat facili-ties and approaches for approximately COyears to- - lln.s which mini eight clnuble-lr,T-- k

railroads
An Ordinance was obtained from the Cltvor Philadelphia to erect n new

steel lirhlge ncrns, N'nrth Hroadstreet near Vorth Philadelphia stntlonPending the results of the Investigationor terminal Improvements for Hrn.d street.station. Philadelphia, satisfactory progress
is being made In the acquisition of the re

real estate.
F.xtensbe repairs and additions are ,.ngnia.le to the West Philadelphia stnrk yardsof the Companv. ant. the piers at clreenwlch.
ii.i.iniin.i st. tieing imprnvrii. antl th

i"i a extfitoeu. to faeliitats the loading ofcoai at that point
im the Haiti Fngle Valley nraneh therrniies are being revised anil th line isbeing double-tracke- Mnunt L'ngle

and ihe Howard Hol'lng Mills and pa.s'ngsidings are helng extemled. to provldn forthe Increased tonnage passing between theMain Line and the 17re Division via Ty-
rone and Lnrk Haven.

nn the Pittsburgh Division four grnd
I

crossings are being abolished In Hr.nldook,I'a by the construction of three under-grat-
rniges nun one ovcr-hen- bridge: work IsIn PmgreSS CIO the elltntnn I Inn f .n.l.

i to.slngs In the Cltv of Pittsburgh nt Ilnme-woo- ti

Avenue, ami the work of eliminating
t! K,r"'1" crossings m the Horough of w -

o.s commencetl.
in west Hrownsvlll. ard, Pa., the ohanreof graile nnd extension of tmrl: fn. tint..necessary to connect with the new doubletrade Mon.ingnhela Hlver bridge, at thatpoint nre almost completed.
I in the Sunbury Division the double trark-n-

was further extended during the year
by constructing second tracks nt Ilojd andSouth Danville, and between Fort ond Honey
Por i.ird, I'a.

At Montgomery, Pa., the sixteen span
dnulile trade steel bridge over the tVestUrate h of ihe Susquehanna Hlver, replacingthe single trnik bridge at that point, will hecompleted this vear.

The aggregate expenditures for Construeen, i equipment uuring I is vear iniotithe owned anil leased lines nf this Coninanvwas I IS. 322 247 .Is for whleb It,. ,...: ..
nun iiru reimourseii i,v leasetl na tn.
'Hi-Il- l el Si.' .'0- - 11 The soot r.r tkUtt 1117 e.t
was expeniled on the Western New Vork andPennsylvania Hallway, fanihrls ,m,i to....
field Itnllwny. and ether Hranch Heads, amicharged against Income as Hxpendltures nnHranch Heads for Construction. The expen-
ditures on the line owned and on the Harris,burg, Portsmouth, Mt. Jov and LancasterHallroatl and the Fnlted New Jersey 11..11.
r"'"' Hr"' Canal Company, operated under
long-ter- leases, comprising the main linesystem between New York and Plttslmrch

t 10 ? ., . u.,.. , vi which has been"isposeti cir as ro ciw s.
c'hre,l lo li,..m

Hxtraotdtnarv
nxpendlturcH. 11 141,127.7:

Charged to Heserv e
for Additions nml
Hetterments ap-
propriated out of
In. omc of pre-
vious vear 3.CSJ.8HT.ST

la.493,CiS.O)

Charged to Capital Account!
ltn.nl t.i. cn:. 4 89.93
H'ltilpmrnt .... 5. cio, :. S3

9.212.M2.12

114,706,637,91

By order of

Ol'TKF.

PIIII.ADEI.PniA,

INC TO Oil AllIllll'SStNCI
IT.WIH NKII.SON.

1IHOAD

WSh"1.10 rrni;....hr.,l""f "'. 'hewere IS77.2S7. The company was conmilled by ihe McCrum Howell Company
Till! PKOPl.llS CIIIIDIT COMPA.s jud,,Haiul has coiillrmed a composition nf Somalibleln, who did business as the Peoples CreditI nmpanv at 017 Lenox avenue, wlih rredllorsat rti ccnls on the .dollar, half cash and halfIn notes, The liabilities were H.lxju.
ADOLF Di: ,I0N(1. judge Hand has appointedHenry It. Hammond receiver fur De.long, clerk of M7 Columbus avenue, formerlya dealer In pictures, who lllrd a pelltlon In

ilS."t-o"-
"' " ''binary. 20 with llabllliles of

tin assets. Mr. Is theallcirney for Roland Knoedler. vv ho gm H ludg
l,irlll.,.r?",nM,M.r' "r.Jnngi.ii February 21 forsold tn him. Mr. Hammondwas Informed lh.it the prlntH have been transfelled to a cnrocnnllon. .v,lif 11.

Mr 'ih'onV''" "" ""' '""'"'l
in-- s 11011 liANKRI'l'TCY -- Jnilte

L'1.!','1,. granted fioniiptcy as follow si The Hubert Iron andsii-c- Company. 4J7 (Ireenwlch Hatlies, iTu.tsv, iiciijaiii n 3. ur IS-- Central

Under the Halance Sheet prescribed by the
Interstate Commerce Commission, the Itoan
an.l Equipment Account Includes not only
these capital charges, hut also similar ex-

penditures made out of In'ome since June
3d, 1907 .'ierefor, the eiprndlturej
charged aes'"' Income and airalrst ilie
Ite.erve tar V Idl.lnns and IP ,ertnenl.
created In p ' s -- ear have been so In-

cluded.
The Add " - and netternints expendi

tures en toe II irrisbtirt, l'ortsmouth, ifley nnd I.anca. er llallrosd anil the J
.it the t'mieil ,es; Jersey Hailroa.1 an
r'ai.it c'nitinsnv. hiilli onersltd bv this Com
pany under leases for 399 yecr, have also
been Included under the P.oad and Equip-
ment Account as "taed t.lnes Head "
Expenditures durlnr 191:.... . 11.J7J.H0 CI
Expenditures June 30, 1907,
LWiember Jl. 1911 .(o,s:o.io

$11.9:0. no ;t
An offsetting llahllltr ppsrs on the

credit side of the Halance tfheel, entitled
"KdilHIotiM to Property slnt e June 31, tiMf.
through Incomr," In which Is carried not
only the IS.t S3.49J.09, but also the payments
through lricomu on account of Car Trust
Cefincates amounting to $,4t,:7. J5 'or
l.'i:, and 1417,4(4.04 for previous years,
creeatlni- - Is.tl.13.ls7.ltl.

On account of nrlnclBi! and Interest of
Water Sitotitv Trust Ideates tS24.Jj1 Jl
were expeinltil during tha )eir and charted
against incoitie.

I'he constr.icclon of the N'ew Vork Con
ne ung Hillroad, owned jointly b this
Coiipny ami Ihe New York, New Haven
and Hartford Hatltoad Company, as

In the report of last tnr, Is
Additional contracts have ben

awarded for foundations and maaonry of
Viaduct; foundations and masonry of

Piers for Hronx Kills Hrhlse. Handa'is
Is and Siitjuot, Little Hell Oate llrldge. antl
U ds I.iantl Vlcduct, fo- - tha bises and
t' it uiu of the K.it Hlver Hrldg on
Wit: tlx Islantl antl Ixvng Islautl Clt . and for
'he Long Island Viaduct, for foundation
and matonry between l.twrence and Ston-
ier Streets; ami for grading nr.d masonry
Lr'.vv.cn Its connection with thn Fennsyl.
viiil Tunnel and Terminal and tho lemg
lsi.mil Hallroads at Wodslde Avenue and

Avenue,
The increasing truffle bitween Pittsburg

and Humio via tho Mlegjiny Division nnd
the Western New York a nl Pennsylvania
Hallway requires the construction of three
tunnels ami tho rejuctlon of grades ando'htjr improvements on the Allegheny Di-
vision bctwet-- Pittsburgh and ol cy. und
tho roduc'lon ot grades anil Itnn'ovcmen'sof ths railroad and tnl f.iillltn-- on thasild ral.way between Oil Ci. and Huffa.o.
via Hrocton and the Chautauqua Hr.mch, t.
more fully ti il.'x ,t as ho principal rout
for pass.pger h rid freight traffic between
these cities, anil the work has been a -

cnorizeii as tuo result ef these r.prow.
Men's, the heavy grades wi.l b restricted .

rriatlvciy short distances b.tween the en. I

cities, ..n l this route, which was objection-
able because of heavy grades, vv.ll be over
61 miles shorter than the present mu: I

Oil Cltv. th Salamanca Hranch. ami Olcan.antl will have nor only th s udvantago Indistanc. which wl.l produt si'isfacinry op.crating economies, but Fs wi.: postpone
for several .veara t;io dnin, . facklng ami
in, it expentiuures on the .,. route

.0 meet cue construction 41, 1 Kqulpmen' '
xpenciituri on th Western N. w York andPennsylvania Hallvvav during the vear, adyances aggregating ::S.:i: 30 madhv this i ompapv. and charged agalmt thenet Income of ths Lessee Company. ThisCotnponj will also b required to provide,

funds for the Improvements heretofore men-
tioned on that railway during tha year

uii to- - atiieria .nn r!earSM 11. s.v
.,- - vn-rr- v .trn Hiio uiTonvi ie icanrnaii.

ami ins rennsvivanla. Mononcaheia an,l
Southern Hallroatl, various short brancheswcr built to reach coal mining operations.

This Companv advanced $14, 191.34 toth Cnmbrli and Clearfield Hallway Com-pany tn meet Its construction expenditure!,
w'hi.h was harged agalnit tho net Incomeof th Less Companv.

It has i,n deem, advisable to absorbthe Cambria and Clearfield Hallway Com-pany, which for many years has been ownedand opernfd bv this Company In connection
with Its main line, the construction of thatrod, I and Its ral constituents
been promoied bv this Companv for thsdevelopment of th bituminous coal trafficIn th. c'e.irf.eid region The necessity 1.tnnlnialplng that Companv ss a separate
corpora-'o- no longr exist, and the agree-
ment providing for Its acquisition Trill. In
a. or. lau, e w '! notl c given m 'he stock-
holders, h. submitted for approval at theannual meeting.

The sum of 194 4 04 94 was advanced tothe Pennsylvania Monongahela and SouthernHallroatl Company 'o meet Its constructionexpenditures tor 1912. Xor which It reim-
burse,! this Company br th Issuance of Its

ami bonds In equal portions.
A Dreproof grnln elevator of enlarged

rapacity ami modern facilities la being
erected bv ths c.lrard Point Storage Com-pany at (ilrartl Point. Philadelphia, to take
tho place of th present eeyator.

On the Philadelphia. Hattlmore and Wash-
ington Hallroad, th work of reconstructing
th bridges over ths (lunpowder nnd Hush
Hlvers Is proceeding, and will be finishedduring 1H3. The reconstruction of th"brl'iges over Stemmers tlttn. Hack Hlver
and (Ivwnn's Falls will also be. undertaken
In th present year.

The Installation of automatic block signals
on the Maryland Division has been com
pleted between Washington antl Ilaltlmore,
between Prlnrlplo and Iron Hill, anil be-
tween Huthby and Wilmington, and the
work will b continued next vear

On the Northern Central Hallway the
work of enlarging tha Mount Vernon Yards.
HalHmor. was entirely completed. Thefreight facilities at York, F.i Highland- -
town, .Md. anil at Mnrssvll Yard, nr alsoblng enlarged and Improved to accommo
date the Increased traldc. These Improve-
ments vvt'l probably be completed In U1.1

The execution and delivery of the proposed
lease by this Company or the railroad, prop-
er!, antl franchises of the Northern Cen
trnl Hallway Companv, Is still delayed hvlitigation. I'ntler Its provisions, which hove
been fuliv explained In the Annual Hepnrt
for 1U10. the lease nnd rental payments be-
came etfedlve January 1st. 1911. and nnaccounting between th lessor and lessee
from that date will be necessary If and whr--
the lease has been duly executed nnd deliv-
ered in conformity with Its terrna and
conditions

'Ih Wllkes-Harr- n Connectlnc HallroadComoanv was lnrsrnttriil.il rinrln .Via . .
Jointly by this company and the Delaware
an-- iiinisnn compinv to provide a line,sven In length, from Huttonwood
Ynrd on ttie Pennsylvania Hallroatl, west ofthe Cltv of Wllkrs-Hurre- , to Hudson on the
line of the Delaware antl Hudson Company,
to facilitate the Interchange of truffle

the two roads, and avoid Its move-
ment through the business centre of thatcltv. ami via the tracks of other rnllroads.

Th" surplus property fronting on Seventh
Avenue between Thirty. second nnd Thirty-thir-

Streets, New York City, owned by thPennsylvania Tunnel and Terminal Hallroad
Company, a subsidiary of this Company, hasbeen conveyed tn the Pennsylvania Terminal
Heal estate Company looking to Its futuredevelopment.

During the year the Company made ad-
vances tn th Long Island Hallroatl Com-panv aggregating S2,ii2.",000, for ths Im-
provement of Ha railroad and facilities, and
th construction of new lines anil equipment,
and vvlll receive therefor securities of thatCompany.

.Minor advances were also made to thePennsylvania Tunnel and Terminal Hallroad
Compatiy In 1912, for which lis certificateof Indebtedness to this Company bus beenIssued,

The pensions paid during the year
amounted to J r. 4 0, a 3 c.

The stockholders will be asked to author.Ie un Increase In th" annual sum set apart
for pension purpoees from 1700,000 t.
1750.000 per annum and to give authority tothe Hoard of Directors to hereafter Increase
the pension appropriation to such extent asmay. from lime to time, be necessary to
meet th purpnses for which tho PensionDepartment was created, such Increase tobe reported to the stockholders.

The additional appropriation Is necessi-
tated by the Increasing nf pensioned
employ es. especially between the nges of r,3
huh .1.1 years; aim tno ativances in wages
made from lime tn time, which Increase
ill.- - Mrrt.;e iieusiou allowances,

The securities held by the Company. De-
cember 311 1912. at a valuation of 33l

produced a direct Income during
inn year in 1. u. t. sit I ,itt, uuring tho year
to,-- i..,oiitiii us iioiuings of Nor-folk anil Western Hallway Company Com-mon stock by 14, 7S8, 100.00 through tho con
version of a llko amount of Norfolk andxvestern Hallwuy Company Convertible
eoniie, to o 11 iv 11 ic ati siiiiscrineii ne ..
during the year, and also acquired $3,000,000
of Pennsylvania Terminal Heal Kstnte Com.pany stock.

effective Jlay Jtn. Tin, the name of th'Buffalo antl Allegheny Vallev im-t.in- ..
changed to Northern Division.

the Hoard,
SAMIII',1. HKA,

rrslienf.

itniiiM.
Units MAY OBTAIN COPIKS anmcai. Dpnniii-rnxii- .r urn nr
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HOMG4..12,

I'arU West, formerly president nf Hie Wive
Piano Company, llabllliles, 45.1,5n;i; llphralm
J.i uspan. Jeweller of 353 (irand MreJi, lla-
bllliles. $i;.:itw. 1,'eorge VV, Armstrong, sales,man, 3511 W est Fifty Dftli strcci;
122,745. Louise M Hall, R4 West SevVntj.
J.".0.".'1. atr'et. Icumerly delacr In millinery ;
llabllliles, jii.ms Charles R. Hlllcntl. salesman, 3111 West Ninety llfih street, formerly
coal dealer; llabiltllrs, t23,;i:i, Madeline (far
,.'.l,,..!lr"s""ll"r' " Uast Forty sluh

111.522. Snloman (iltnlck, Jruelrv
2i.il (irand sirrei, llabllliles. 15,014, llcltlt ,v
Cohen, cloaks, 1.11 West Tvveniv fourlh miccillabllliles. ct.3112 I cc .1 lloiimaii. brick
manufacturer. Still vvsiiiil, , . Cecil 11
Macl.le. Insuiaiice sollclior, ,sn West
slieet: llabllliles. 121.M.V Fiank .1 Mcd'h nlslluum., ,1'ccksUII. llabllliles, 13.I5.1. Adol ,ii
Moskovvllz. liiA.Setenili Mrecl, formerly Uuutii c
llabllliles, in.Jiia. llcrmaii SM rllng, vvalsts
Fast ll'lllh Mrecl, llabllllies, H2,::. licul'iru
Sonne nf Hut sunny Dicks Company, i ',.I.lghlli meeli llsbllllleh. lti.2ls. II. Schwa r

Sou, furs, is et Twenty scvenih sticeiliabilities, M0. Daniel Ivlclu. 225 Fast I'lgi '

D fourlh slrect, formerly men's Mrnlsiibir
guods; liabilities. 3,oS4,

TELLS OF SETTINO FIRES.

Baker, Uraaajht Kroru Monlreali
Hired lry Ibe Talntcr.

Jacob Scliipper. a baker who fis ar-

rested In Montreal on an arson Indletmeat
found here, nas brousht back alio iuuea
In the Tombs orison yesterday. I.ilcr ho

l!lf) District Attorney's ofllce tint h

hadJ""1 paid leldor! Hteln, tt.y Iho Taln-er- ,

lo ituike 1 fire ror Win on I earuary .1, - .

Ilca.ild Unit Henry C. Krccniati, now n
Toiulis ntv.iltlne Dial for arson, tva '!u
ndjiisier

W11 learned a dot. term In the Investl-CHtlo- n

said Assistant U'stnct
Ailornev Weller. "II li nhal the (lreiii4ers
call a 'still alarm.'

" 'still al.irni' Is when a nian nlth 4 .Ira
Instirince pollov lakes all his clothes nut
of ihe bciltooui closet, takes a l.itil ami

ihd Interior of the closet, burns
old im.'s 10 ashes In tin,' stove and duiup4
th'isc ashes Inio (he v.losi'1,

Ihe InsiiMnco adjuster asksi why ths
F'lc Dipartment was not called In and
Ihe Insured man says, that It was not neces-
sary, but that the Janitor snielled the smoke
and will tell of eeelntf the lire hurnlne at tha
time.

" The adjuster settles for anywhere from
123 to tin. 'i lies Janitor sets j and ths
matter ends.

"In a case under Investigation one tenant
had no Ies4 than thirteen still alarm Arcs "

F. PETTIT CONVALESCED,

Jtealty Co. nf America Head tialiiliiaV

After 5erton Operation.
WKranklln Pettlt. president of tha Itealtr
l nmpanv or America, is recovering irom cuts
eftects of an uccldent which he sustained a
lew weeks ne and an operation which
followed. As tho result of a fall thn liga-
ments In hoih knees had tol lie treated.
The double patella operation vtas performed
l.v li- - lli.tehkisa of Hoosevelt llosnllal.
neslsted by 1'r.s li. W, Pect. S. Dana llnlJ- -

bard and .1. 1. (.watnmey. 1110 operation
wu4 entirely successful.

KllsvrortU Centnry Co. 'a --Mere Heatfa '

At a meeting of the trustees of the Century
Company yesterd.iy afternoon William W.
I.llsvvorth. of tho company
Mncn November, toil, and secretary for
thirty-tw- o years, was elected president to
succeed tho Into Frank II Scott, who died
on November 2.1. tor.', niter hnvlnjf held
that offlco fur twenty c.ire. Ira H. Hralnerd
was elected Dotiulaa ,

Doty sectelnry and Jn-la- h J. Iluren assist-
ant treasurer. Donald Scott continues) ai
treasuier of the company, (jeorce Intiess,
.lr . was electetl n t ritsten to susrvn Ith V. W.
IMisnorth and In Hralnerd.

RKCOROHD LEASES.
AMSTHr.DAM AV. llClin;, stere. ao

Morris dorlln and ar.o to olnlck Hros, 41
lira nil st. 13 2.12 rs from Feb 20, ItlSi
attv, J ltluinofc. 110 Nassau st 1

LAND In Liber IM, cp 239 .Sams to same.
1 vrs irom en 20, laiaj any, sarr.e... ... . .r .v.. - or j..' onn, ea viti. .,, t

io:i ST, 224 B, store, bsini!it. He Isaac
I, belkewlta to Mayer Marshal!, on prem-
ises, 3 yr, from May 1, 1J13 IT20

XIT4I AV. all Terence MclCegney to
Hurllnr Transportation Co. 4 47 W SSth st,
20 rs from Mav 1, 1913; aitys, Griggs,
Haldwln & II. 27 Pine st 19.0C0

f.UXINOTON AV, 44S, all May llaltzel to
Nelson P Swanson. 44t Lexington av, I
.vrs from Feh 1, 1913; atty. John M Scobls.
5.'. Liberty t 12.100

8KTII ST, 214 K. all Herman A Schmidt to
Ilarrv Schletingrr, 211 K Ss,U st,
vrs from Dec 1, 1912 !2.!t)i

ritnsPKCT AV. 71. part of store Sam
llaber to Bcrll Klnmovlts. IS4 Dawson sr.
2 yrs from Mar 1, 1912; atty. Max
Thlerer, 950 Cnlnn ar Jt.OSt)

LHXINCJTO.V AV. all Mlchele lieu-Inca-

to Hotel Avon Co, on premises, isvrs from Sept 1, 1312 130.000
MADISON AV. w- - s, bet 2d and 13d sts.

Scherinerhorn House Frlnceton Const Co
to S .larmulowsky. C4 Canal st. J yrs from
Mar 1. 1913 t

HAYAHD ST. SI. part ot basement Chas ItHugen to Harry Axelrod, 44 Havard st. I
rs from May 1, 1313; atty. I, I.ebewohl.

r. Hlla-tbet-h st 11:0
AMSTERDAM AV, 944, store anil b-- Lloyd

const Co to s A firlce Co. 912 Amstei-cli-
av. lo yrs from .May 1, 1913; attv. ,t

Marx. 10 Wall st I1.30J9TH AV. no, 20x71, the land Francis I.
to HugenU M Pothhamus, Westwnod.

N .1. 21 from Dec 1, 1909; atty. T 11
A-- T c0, 1;. Iiwa;- - .!.ir.4(

4. II AV, 59s-40- all Itohert W Unelet to
I nlted Cigar Stores Co. 44 W 1Mb rt10 vrs from Mav I. 1913; atty. S M
Mroock, 44 W lSth st 20,00'l

DI-:- sr. 24. n s. :i:v;;, Hu- - .in it
Roosevelt et nl. trus, to Fnlted cigar Storeiw 11I "t. 21 yrs from Feb 1.113; atty. S. Jl. Stroock. 44 W nth

VNIONPORT
' it!).' nr

'
West

'
Fat me" rclVim'

Pau'lne A Jlackav to Ida A Jtlchei .. 5
Fs 'nun Jluy 1, 1913; atty. .1 11 Mi. he ,
'.I Jltirruy st ja.iv

MADISON AV. 174H, all. Lexington ov. 1101,1.
:oi.. all Reuben Hadnwakev to DavidIvatz mil uno. T7 JIa.llson st, 3 id: yisirom .Ian 1. 1913; atty. w ll.reiu.i it10, 1;2 11 w ay . ... , 11170a64TII ST. 149 W. Ull -- Kez2e Vlcfters' toHeatrlre Clbrey. 149 W ii4th et. 2 vrs fron.Mar IT,, 1913, atty, .1 Felllbelg, 104 WH'lii ".. .. x ma

CATHHDI!AI. PKWAY. 24, store- - Sam! 1
1 ergusou and alio to Nils Methelscn ?40
Manhuttitn ay. I yrs from ,len 1. Ifilii-

..'.I.'.'.'.. "unnell. ,,,hu et.. .jsiolit. TH ST. 20 H. .', floor e -- LouU Voire! to
l F HarnnoIT. r II Ibiih t. .1 n.fro- -; Mav 1. 1911; atty. I. A Malklel. IlNassau st Jiiou11TII ST, .111 I. all Rosa Teveu to HenrvStelner. 245 :.9th st. Hklyn, r. yrs fromJIar I. 1913. ally, Clina Frankel. 110 Nil- -

sau st . 13.C002D AV. "03J. top roor Isaac clortlun nmlano to Max liernstrln, 1 II lotith st. 3

..ilV .,,1 '' "3 t3
A . 491. store--pete- r lianunas toSam .t I.evlne, 491 Lriior. ave. ; ; i; yn

I'""',1 ' 2U, 1913; atty, Jlorrls Asofsi,y.
201 B Hwnv j. .,

TRHMONT AV. 4:3. all -- I.acv ' w' ,'lordnii ctid tii Snm Forbes 21.0 Valentine nv. 5
f,r"" ' ' l.'H"; attys, .Martin a- II..ii.i Ilw av )1 9"4COLl'.M Ill s A. 37, Kore and b Jos' VIi'iugan in Hen s Junes nnd ano, 22m... ,,, 11, irom .viae 1. 131.1t attv j

Holm. 35 Nassau at . . .12.700

MIXHAvICS' I.lUNrji.
AI.I.HN ST. 27 und 29 Harnet Slegel agt

.!,.1;, "'in'1''"3' uner antl contractet ;
...'VJ!m.l,',..''"v,'ri,,nn' contractor jjtujHIMHtsiDi; drivi:. I,2X-,- l,ef

nst orinond Realty Co, owner nml con- -t' i!i'' ""Jir' N'"soll A: Lannlllg. 101..
IM "0

Ai'',!;l,L''"1' :.- - ' wk Do,,agt 'lolVlllnla Cnn.tri,, tl.,,, .',.o.vner l'!'l'',1: 11.541 0TIIOMPi S, 13: lo 134'. Hr.imll c'n...sirti' tlon Co ngt Cltlcens Investing Ci.owner ntsl onira.-to- j; ryiyvi.....,.s,y i'.viiuw AY. e s. r,nl s 177.1. .111MU- - Minnie 15 Ho.len net Kramer
7," Co, owner; c. zibelll A Sou.

Hltl.AIjWAV. ,. ,.,lr' VoVt'h";t'."2:'.ix s'- - .
VI

xi'.'ii,.1, "U" W'"HU,K ,
"Bt Samuel

iim "V"' unit lontractor ..j.t,.!i:
line Per.;,"" V urJn"- - agt Caro- -

' ""'""i 'uls Jlazzo, cuntrac- -tor . . . .

1Ul sVi'i 'M1 ,'" .'iisepli' 'siarobln
ailll I'nn. rnnil.owner; Kramer Contr.ietinr -- '

tor
AUl.'F.DFCTso,,, gt t ; .'. ' :

. jr..;;
en............iJ.iiiL ..' . . oioro iron Wotks ngt

oraur co, owner Joseph TinaA I o. com im t,.
WiK"wh!,ii-- ' '"nrrai.y .,. ri'i

.."1,a s",nn r,1 'Sl"ne Co act
IIiTnwIi'K '""tractor. . .V. iJif,)

ft tu i: All"" "appel agtA l lie 1, t o "li.eenV'n,'.i. (,ri,n'1 Centiil
!rene!,n',lH"d on"tru""n contractor

"'."'T'-i- A V. V 's'.' ibo'f; V Ve
IHXIl5. WhlllnrU ... 1 st.

Tiffany .,.... .VV"' ".V. '"'."'. " s . Of
aUUAj,wli Co. agt Lockvvhlt Co."'0wner ami "in.

1 I Ik'"'contractor' " ,,faff- - owner; Har-- .,

a" w'iiSsi AWb,1, '' ' e.'TVffan?
nv, 0 s. ft

bcrn'rco8'' J,'?--- :'- '' t" Has?:
. otcir ! .

ow""i

tor ' ntl & Tllo Co, contra
'fAMD p'HOpi:YtTV-S.,-

mo' ' Lockwiflto. owner; Peer Agile,, A ,Jro,

na?. i '""tractor 111.10

Hathel ivn.' -- '""'"'. .r.VI'.'uy ". sgt
Camp- -

contractors 1151
SATItsFlKD MHCIIAMcst MKNfl.

Mxrn,,.i'; ST' '.'-Te- ddy Connolly. Ic. agt

."l', ", Mathews, agt Ros.
t..s?.s..'ln n "' '"' '313 .... .. 27

War-v;- - ' !.':
N VI1"' .e

V " 'or..':-'- l si Suihioi,:.,, v.,".
i'jt ' ag MonJ"l'ul" - Co. dsn IS,

iiT'Ni.-iioi.A.VAv- ; V.Vo, ,

4 Led agt Patei-ii- 4 ,son Con r.Kt- -

Itlg I u. el at. Ant- - 't in i ... .
A.MSTF.RDAJI AV, n w'cor 99tli

i.4,,..t.n. S50' a- - W Michael's
h 'f!!."' Church, et al. K.h

,.HT


